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Abstract 

The COVID-19 pandemic deeply disrupted the global economies, highlighting the weakness of healthcare systems, 
workforce infrastructure, and fiscal policies. This study explores the key factors which influencing the economic 
recovery and growth after COVID-19 by focusing on foreign direct investment, healthcare expenses, external debt, and 
inflation for 87 countries. By doing quantitative analysis, the research highlights that external debt has significant 
negative impact on GDP growth, which slower down the recovery of economic of the countries. While other significant 
variable is foreign direct investment which making positive impact on GDP growth to recover the economics of the 
countries faster. The study also highlights by transforming in digitalization, working on labor market, improving 
healthcare infrastructure, and adopting technology can make a sustainable economy which can accelerate the growth 
for long-term. The study also highlights some strategies just like international collaboration, investment in healthcare, 
fiscal policy reforms can help the economic to be stabilize faster. This also explores that tourism and small business 
affected badly compared to other industries within the countries for COVID-19, to invest in these sectors or to help to 
start these sectors again will be beneficial for the country and for the individual as well who involved in these two 
sectors. Unlike previous studies, the study   shows the importance of the government policies which support to recover 
the economic, individual development and skills, investment in sustainable resources and digital adoption can put great 
value in long-term economic growth. This study can be a good resource for policymakers who are trying to build a 
sustainable balanced economy by keeping in mind the disparities caused by the COVID-19 pandemic.  

Keywords:  COVID-19; Post pandemic recovery; Economic impact; Global effect; Post COVID-19 economic recovery; 
Sustainable development 

1. Introduction

The outburst of COVID-19 in the 2020 pandemic has had a tremendous impact across the globe. Jiang, Wang [1] It has a 
huge influence on the economy all over the world. The economic recovery and growth of post-COVID-19 play a great 
role in obtaining sustainability and high development. At that time, the U.S. had to displace one in four American 
workers, which led to an increase in unemployment. China holds its position as the first major economy after the 
shutdown of COVID-19. The GDP of China decreased by 6.8% in the first 4 months of 2020 because of COVID-19, which 
was the worst performance after almost 50 years. Just like the U.S. and China, all over the world, every country’s 
economy has been affected by COVID-19. Yang, Wang [2] As business activities resumed, the U.S. saw rapid 
improvements in employment and output growth a few months after May 2020, and it was unlikely that the economy 
would reach a pre-pandemic situation. Furman, Geithner [3] However, different economic policies played a significant 
role in recovering the economy after COVID. The federal government’s monetary and fiscal responses were more 
beneficial than previous ones after COVID because they cut the interest rate to zero. [3] In China, they effectively 
controlled the outbreak by the end of the first quarter of 2020 and had entered into the recovery period. Jiang, Wang 
[1] Challenges and success characterize it. Employment gradually improved in many sectors, but some sectors, like
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tourism and education, faced obstacles[4-8]. Many companies removed employees and increased their demand for 
highly skilled labor, which allowed them to take the opportunity to downsize employment. However, some important 
elements play an important role in economic recovery after COVID-19. O’Connor, Anoushiravani [9] 

The economic recovery and growth after COVID-19 were influenced by numerous factors worldwide. These factors are 
responsible for shaping the economic culture again in different countries and regions before moving to the factors for 
economic recovery and growth in post-pandemic. Let’s have a look at some factors for economic recovery and growth 
in pre-pandemic first. Before COVID-19, countries were focused on sound economic policies where they wanted to 
stabilize the monetary and fiscal policies for economic growth, which enabled businesses to make more investments[10-
13]. And this also leads to a lower inflation rate as well. They also focused on infrastructure and workforce development, 
where many countries focused on increasing transportation, buildings, energy, and development of technology, as well 
as increasing the skills of labor and training them in some of their particular areas. Before the pandemic, many countries 
focused on the private sector growth as well to make the business more accessible and to grow together. Kumo [14] But 
if we see the indicators for the recovery and growth of the economy after the pandemic, then we can see some different 
factors for the economic recovery and growth. First of all, the main objective was to diagnose the patients affected with 
coronavirus and not to spread the virus to unaffected people. That’s why the vaccination project started. People 
encouraged taking the vaccine, and it played a significant role in reducing the uncertainty of human life and reopened 
the sectors of economics earlier[15-17]. There were also COVID-19 testing procedures in different ways. It was also 
necessary to improve better environmental health to reduce the effects of COVID-19 further. Every country’s 
government showed much efficiency, help, and support in business grants and benefits for employees to stabilize and 
control the economy. They also adjust the interest rates and liquidations to support investment and borrowing decisions 
by lighting the fiscal and monetary policy. Furman, Geithner [3] COVID-19 highly accelerated digital transformation 
technology, requiring businesses to invest in IT and digitalize their business operations for more efficiency. Jiang, Wang 
[1] As a result, employees got inspired to learn many new digital skills in this technological era to compete with other 
workers and exist in the field. In the pandemic era, employees were removed to save the cost of the companies. After 
that, when the economy started to recover, many jobs were created, but most of them were tech-based. In times of 
COVID-19, people avoid shopping in stores[18-21]. They chose online platforms to avoid any human interaction and to 
be safe at home from coronavirus. After that, online platforms and e-commerce-based websites showed rapid growth 
as people are now very much digitally adopted. Many countries have invested in infrastructure like digital and 
renewable energy. They invested in overall healthcare infrastructure as well to ensure better health for the people so 
that they won’t have to face the same situation as COVID-19 in the future. If a country can ensure better health for the 
people, then the productivity level will increase significantly, which can help to recover the economy. After COVID-19, 
international collaboration has also increased to distribute vaccines and to make trade easy as well. Cifuentes-Faura 
[22] O’Connor, Anoushiravani [9] In the context of urbanization, COVID-19 creates a scope that is identically higher than 
other epidemics, indicating major development and growth in the economy. Densely populated areas, large scale, and 
high mobility cities were affected as it was in the time of SARS. After COVID-19, China faced great importance in the 
sector of rapid urbanization. According to Wenyi Yang, China faced great importance and importance in the sector of 
rapid urbanization. It has risen from 17.92% to 60.60% from 1978 to 2019, respectively. GDP per capita has also 
increased. Bangladesh gained a positive image despite the challenges of COVID-19. Previously, Ahamed [23] Bangladesh 
took a loan from the International Monetary Fund (IMF), which played a role as a precaution in the time of the pandemic. 
Bangladesh’s notable economic trend is showing in the domestic market in 2023. It is characterized by a larger 
consumer base and rapidly expanding middle classes[24-28]. The textile and ready-made garments industry is a major 
contributor to Bangladesh’s economic progress. Digitalization has been transformative as well here in Bangladesh, with 
comprehensive digital adoption in various sectors like finance, education, and government services, which help in 
economic recovery and growth.   

From this report, we will understand the Major economic disruptions brought on by the COVID-19 pandemic served as 
the impetus for these decisions and activities, as well as the development of a recovery plan. Furman, Geithner [3] we 
can also learn about that, Restrictions and lockdowns were imposed to reduce the spread of viruses and give the health 
system more time to get ready. Ahamed [23] to enable economic reallocation and ensure a simple return to work, the 
research emphasizes the significance of extending and adjusting fiscal policies. It also emphasizes how important it is 
to support health responses to accelerate the return to regular economic activity. Furman, Geithner [3] the analysis of 
China's economic recovery attempts to emphasize how important economic resilience is to achieving long-term, high-
quality economic growth. China was chosen because of its considerable economic influence on the global stage and the 
variety of tactics it has used to recover from the pandemic's effects[29-32]. Jiang, Wang [1] this study's justification 
depends on the formation of a set of flexible economic indicators using the theory of flexible economies and associated 
measuring techniques. We can also say that the study shows the crucial importance of strong economic resilience by 
comparing the actual GDP with the GDP displayed by the ARIMA model in a scenario without a pandemic. The results 
reveal important suggestions for policy that other nations could try to improve their economic flexibility in the post-
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pandemic period and better prepare for future shocks. Jiang, Wang [1] To promote economic reallocation and ensure a 
simple return to work, the research emphasizes the importance of extending and modifying fiscal policies. It also 
impacts how important it is to finance health responses to accelerate the return of normal economic activity. Furman, 
Geithner [3] It also shows the significance of finding a balance between protecting the environment and economic 
recovery, reducing the negative impacts of the present economic system, and enhancing equity and long-term 
prosperity. Cifuentes-Faura [22] 

2. Literature Review 

According to De Backer, Dewachter [33], the objective of the paper is to find the economic information at the macro 
level and to see which shapes European countries recovering their economy. The study finds that most of the European 
countries recovered their economy in between U and L shapes, which indicates a loss in the GDP. As they recover their 
economy in between U and L shapes, that is why their GDP is down from the pre-pandemic level of GDP. Here, the 
findings suggest adjusting their policy, which might help to reduce or mitigate their GDP loss in the long term. The study 
also suggests targeting those sectors first that are affected more than other sectors, which can help to mitigate the loss 
of GDP in the long term. 

According to Hoang, Nguyen [34] the focus of the study is to find the economic recovery after COVID-19 in Vietnam and 
the adoption of e-commerce in SMEs. The study finds that many businesses are trying to adopt the technology and 
ensure that technology is aligned with their business objectives. Managerial awareness is important in terms of adoption 
so that they can make their employees adopt the technology as per their business needs. However, there is a problem 
in the adoption of technology because of limited resources in finance. Here, the findings suggest that organizations 
should train managers and employees both for easy adoption of technology. The government should focus on research 
to gain enough data for future forecasts and to make the right decisions as well[35-41]. According to  Kaneva, Chugunov 
[42] Tax policy positively influences economic growth by encouraging investment and innovation. On the other hand, 
excessive government spending often negatively correlates with economic expansion, as it can lead to inefficiencies and 
reduced private-sector investment. Sustainable growth needs to find a balance between these forces. Support 
investment across diverse sectors to enhance economic resilience. Prioritize government spending that drives growth 
and creates jobs. Additionally, offers targeted incentives to sectors most affected by COVID-19 to facilitate their recovery 
and revitalization. According to Chen and Bashir [43], The global trend toward e-commerce was greatly accelerated by 
the COVID-19 pandemic, which led to a 19% rise in online sales revenue. Lockdowns caused rapid changes to online 
platforms and digital payments, which changed retail settings all across the world. Companies have been encouraged to 
use e-commerce to maintain the shifting habits of their customers. To facilitate digital changes and boost 
competitiveness through innovation and research, more finance choices must be made available[44-50]. According to 
Bhanot, Ahuja [51] this study suggests that digital advancement will play an important role in optimizing performance 
in specific sectors, and KPI indicators must be observed according to the performances. Recommendations will be to 
adapt machine learning to prevail in economic situations and text-mining ideas to research literature.  

According to Ingham [52], creating a comparison between pre-pandemic and post-pandemic about how the work 
facilities were flexible, supported with adequate resources and life-long scopes and advantages, and aided with 
economic growth in earlier times. The study suggests that the role of flexicurity is having a positive impact. In the 
literature of [53-60] suggested that in boosting performance through this process. Moreover, exerting the largest 
growth in lifelong learning, labor market support, and activation policies robust with industrial democracy. In the long 
run, trusting economics gains growth in the highest and also engages with social partners.  According to Reza [61] the 
study finds the economy after COVID-19 includes the transformation in buyer behavior and digital technology, a 
stronger economy, and fostering policies for sustainable growth. The study also recommends that the government 
should give more importance to the efforts of recovery scopes and opportunities, increase digital advancement systems, 
promote innovative ecosystems, take measures for green recovery, and strengthen the tie into healthcare systems.  

According to Bojicic-Dzelilovic, Kostovicova [62] this study finds that the main fact or resource is the entrepreneur’s 
engagement across ethnic, which will mobilize strategies by enabling and developing a market presence. This study 
suggests that economic groups must be collaborative, and local producers must be supportive enough to support 
entrepreneurs through innovative approaches.   According to Purnamasari, Susanti [63], the paper aims to analyze the 
development and implications of musayraah financing in the medium and enterprises in the cities of Bandar. It also 
suggests that supporting policies fir MSME growth, easier access to musayrakah banking system to people, financial 
growth opportunities by simplifying financing process etc. According to Ilyas, Muin [64], the study finds some valuable 
insights from Sharia-based business recovery techniques, existing business strategies which can be based on the Sharia-
based systems, how COVID-19 can be recovered by using Sharia norms. It also suggests that how businesses can be 
recovered by compliance with the Sharia initiatives[65-71].Existing research on post COVID-19 recovery and growth 
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has crucially focused on economics such as U.S. and EU nations, avoiding many rapidly increasing markets understudied. 
While many studies illustrate factors like foreign direct investments and external debt, they often overlook disparities 
of regions while effecting the policies and their structural vulnerabilities prior to many regions including South Asia, 
Africa. In addition, many of the literatures based on short-term recovery (2020-2021) have neglected longer time trends 
beyond 2022. This gap limits the significance of many important variables like digital transformation, inflation which 
evolve as to stabilize economy in the sectors like tourism and SME’s that faced disturbances but they maintain their 
place by remaining underexplored in the framework of recovery.  

Methodology says that qualitative or single-country analysis is being relied on the prior works often but they lack 
quantitative breadth whole generalizing finding across globally. There is a debate about fiscal policy efficiency or 
healthcare spendings that put impact on spending and it remains unresolved due to the inconsistency of regional data. 
Moreover, few studies compare themselves in high-debt emerging markets while digitalization and debt management 
are highly discussed. This study identifies the gap by employing a data set of 132 countries and regression analysis to 
address relationships between variables like external debt and GDP growth and also emphasizes underrated regions 
and sectors by providing actionable insights that would bring sustainable, exclusive recovery techniques.  

Here, the independent variables are divided into two parts- positive independent variable and negative independent 
variable.  

The dependent variable is GDP- economic growth. 

Here is the hypothesis of the variables: 

2.1. Foreign Direct Investment  

• Hypothesis 1: Foreign direct investment will significantly boost GDP growth 
• Hypothesis 2: Foreign direct investment will not boost GDP growth. 

2.2. Digital transformation  

• Hypothesis 1: Digital transformation will have positive impact on economic efficiency. 
• Hypothesis 2: Digital transformation will not have positive impact on economic efficiency. 

2.3. Inflation  

• Hypothesis 1: Inflation will lead to higher GDP growth. 
• Hypothesis 2: Inflation will not lead to higher GDP growth. 

2.4. International collaboration 

• Hypothesis 1: International collaboration will contribute to GDP by investment opportunities. 
• Hypothesis 2: International collaboration will not contribute to GDP by investment opportunities. 

2.5. Healthcare Expense  

• Hypothesis 1: Healthcare expense will decrease GDP growth 
• Hypothesis 2: Healthcare expense will increase GDP growth. 

2.6. External Debt  

• Hypothesis 1: External debt will have a negative impact on GDP growth. 
• Hypothesis 2: External debt will have a positive impact on GDP growth. 

2.7. Economic inequality  

• Hypothesis 1: Economic inequality will slow down GDP growth. 
• Hypothesis 2: Economic inequality will boost up GDP growth. 

2.8. Government Expenditure  

• Hypothesis 1: Government expenditure will hinder GDP growth 
• Hypothesis 2: Government expenditure will rise GDP growth. 
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3. Data and Methods 

The objective of this part is to examine the economic recovery and growth after COVID-19 by identifying some key 
factors which is influencing the growth of GDP of the countries. The study used the quantitative methods to find out the 
relationships between some independent factors with the economic growth which are measured by GDP growth rate, 
as the dependent variables. 

The study followed quantitative research, by focusing on numerical data and statistical analysis to build the correlations 
and see the effects of the variables. On this part, the regression analysis was conducted for these data to explore the 
impact of different independent variables with the dependent variable which is GDP growth rate. The independent 
variables we took are foreign direct investment, healthcare expenses, external debt, inflation, and government 
expenditure. All the quantitative data for this research was collected from the World Bank Data for multiple countries 
is about 132 including Bangladesh from the years 2019 – 2022. The timeline was chosen to cover the pandemic years 
and the recovery time after COVID-19. All the variables data were taken from World Bank Data for the reliability and to 
ensure the data is valid. There are two types of data / variables which are Dependent Variable, and Independent 
Variable. Dependent variable is GDP growth rate as for the economic growth and independent variable are foreign direct 
investment, healthcare expense, external debt, inflation, and government expenditure. Between these two types of 
variables, we want to see how the independent variables impact the dependent variable, positively or negatively. 

The sample covered 132 countries including developed, emerging, and developing economies. All these countries were 
chosen based on South Asia, Europe & Central Asia, Middle East & North Africa, Latin America & Caribbean, and North 
America regions to see the impact within nearest countries so the research will be relevant and we can so most impacted 
independent variable for these countries. The research was conducted on Microsoft Excel by organizing all the data and 
then used regression analysis to the results. The regression is used to see the relationship between the dependent 
variable and independent variables. After conducted the regression analysis for our data, we have found the “External 
Debt” has the most significance among all other independent variables on GDP growth rate, as its P-value is lowest 
among others which is 5%. This result shows a strong relationship between external debt and GDP growth. The 
regression result includes Coefficient, P-values, R-squared value and other things.  

4. Results  

The research objective is to find out the key factors which are directly influencing the economic recovery and growth 
after the COVID-19. After conducted the regression analysis, See Table 1, based on the data, we identified some 
significant relationship between GDP growth rate with our selected independent variables. Among those independent 
variables external debt, healthcare expenses, foreign direct investment, and government expenditure has the most 
significance on GDP growth. While inflation has less significance on GDP growth[72-78]. Countries with the most 
external debt slower economic recovery than other countries. Here external debt has the negative relationship with 
GDP growth. On the other hand, foreign direct investment has positive relationship with the GDP growth which means 
if the foreign direct investment goes up then the economic recovery will take less time. 

Table 1 Regression Analysis 

 
Coefficients Standard 

Error 
t Stat P-value Lower 

95% 
Upper 
95% 

Lower 
95.0% 

Upper 
95.0% 

Intercept 3.82 0.73 5.25 0.00 2.39 5.25 2.39 5.25 

Foreign Direct Investment 0.02 0.01 1.50 13% 0.00 0.04 0.00 0.04 

Healthcare Expenses -0.20 0.13 -1.62 11% -0.45 0.04 -0.45 0.04 

External Debt -0.02 0.01 -1.93 5% -0.03 0.00 -0.03 0.00 

Inflation 0.01 0.02 0.63 53% -0.02 0.04 -0.02 0.04 

Government Expenditure -0.07 0.04 -1.69 9% -0.15 0.01 -0.15 0.01 
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Table 2 Summary of Regression Analysis 

Variable Coefficient P-value Significance 

Foreign Direct Investment 0.015 13% Significant (Positive) 

Healthcare Expense -0.204 11% Significant (Negative) 

External Debt -0.017 5% Most Significant (Negative) 

Inflation 0.010 53% Less Significant (Positive) 

Government Expenditure -0.069 9% Significant (Negative) 

A summary of the regression results is presented below in the table: 

Here, we can see, Table 2, the most significant independent variable is external debt which influencing the dependent 
variable GDP growth rate negatively most. Here the P-value is 5% and the Coefficient is -0.017. This means we can say 
that countries with the most external debt can recover the economic slower than other countries.  

Except external debt, other independent variables P-value are following, foreign direct investment has 13%, healthcare 
expenses have 9%, inflation has 56%, and government expenditure has 9%. Which indicate that these variables are not 
influencing GDP growth significantly. 

5. Discussion 

The purpose of this research was to examine the economic recovery under COVID-19 by shaping the primary 
determinants of GDP expansion. Using World Bank data from 132 countries (2019–2022), a quantitative method using 
regression analysis was used to figure out how government spending, inflation, healthcare costs, foreign direct 
investment (FDI), and external debt had an impact GDP growth.  External debt has an adverse effect on the growth of 
GDP (coefficient: -0.017, p-value: 5%), which means that a nation's growth rate slows down as its external debt 
increases. The adverse effects of healthcare costs (coefficient: -0.204, p-value: 11%) indicates that excessive 
expenditure, perhaps brought on by pandemic-related costs, may have prevented economic recovery[79-81]. Spending 
by the government had a damaging effect on GDP growth (coefficient: -0.069, p-value: 9%), demonstrating that more 
spending may not have been distributed proficiently to spur the economy to expand.  Higher foreign investment 
contributes economic recovery, as demonstrated by the strong correlation between GDP growth and foreign direct 
investment (FDI) (coefficient: 0.015, p-value: 13%). High-inflation patterns were not significantly related to the post-
pandemic recovery, as evidenced by the weak and negligible effect of inflation on the rise in GDP (coefficient: 0.010, p-
value: 53%).The most important factor adversely influencing GDP growth among all of these factors was external debt, 
which strengthened worries that the debt load would impede economic recovery.The results support the debt surplus 
theory, a theory in economics that contends that excessive external debt limits expansion by directing expenditures 
away from profitable companies and towards repaying debts. Severe debt-to-GDP ratios have been repeatedly linked to 
a decline in economic expansion, as evidenced by the recovery since the pandemic of several emerging economies.  

Furthermore, prior research that highlights foreign investment as a major contributor to economic growth is consistent 
with the beneficial function of FDI. Infrastructural advancement, employment creation, and foreign investment are all 
generally has accelerated by increased FDI. However, common economic hypotheses that contend that public 
investment promotes expansion are contradicted by the detrimental effects of healthcare and expenditures by 
government. This could possibly be the result of pandemic-related costs are incurred, which were essential but did not 
support ongoing concern. 

5.1. Policy Implications 

• Strategies for managing debt: In order to keep foreign debt from delaying the recovery of the economy, 
governments must make it their top objective. Potential tactics to guarantee reasonable financing involve 
reconsidering the terms of the debt, looking for relief initiatives, along with improving financial regulations.  

• Encouraging FDI: Since FDI supports GDP growth, governments are encouraged to pass laws that are 
welcoming to investors, cut down on regulations, and provide subsidies to the market. 

• Efficient Public Funding: Due to government spending and health services have an adverse influence on GDP 
growth, governments demand to make sure the revenue is distributed effectively to industries that are 
profitable like creation, construction projects and educational opportunities.  
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• Inflation Management: Maintaining steady pricing levels is still vital for the sustainability of the economy, 
regardless of how inflation has little effect.  

5.2. Theoretical Implications 

The findings reinforce debt overhang theory, showing how excessive external debt limits economic recovery. The study 
supports investment-driven growth models, where FDI plays a crucial role in post-pandemic recovery. The results 
challenge traditional Keynesian perspectives on government and healthcare spending, suggesting that poor allocation 
of funds can slow down growth. 

Despite offering valuable information, the study has a number of drawbacks that should be noted:  

The data comes from World Bank sources, but differences in how countries report financial indicators might introduce 
minor inconsistencies. Future research should consider a longer timeframe, include qualitative insights, and focus on 
country-specific policies to gain a deeper understanding of external debt's long-term effects.  

6. Conclusion 

With the objective to consider the post-COVID-19 growth in the economy, that research identified the major drivers of 
GDP growth in 132 different countries between 2019 and 2022. The goal was to evaluate the effects of spending by the 
government, rate of inflation, health care spending, foreign direct investment, and external debt upon GDP growth to 
figure out with the greatest important recovery-related influencing variables. 

• Global debt had the highest unfavorable effect on GDP growth (p-value: 5%, coefficient: -0.017), highlighting 
how large collections of debt limit revival of the economy.  

• The GDP growth was also negatively impacted by government spending (-0.069, p-value: 9%) and healthcare 
costs (-0.204, p-value: 11%), indicating that inefficient spending may have impeded economic advancement. 

• FDI's involvement in accelerating recovery was further supported by the fact that it positively contributed to 
GDP growth (coefficient: 0.015, p-value: 13%).  

• The impact of inflation was not as important (0.010, p-value: 53%), demonstrating that variations in wholesale 
prices had minimal impact on considering economic growth.   

These results demonstrate how important intelligent fiscal responsibility, strategies for investing, and strategically 
timed expenditures by governments are to boosting the economy. 

6.1. Enhancement of Credit Handling 

The guidelines that promote reasonable financing should be put in place, and governments should rely fewer on external 
debt. monetary responsibilities can be lowered through debt repayment initiatives and debt bargaining.  Revenue 
raising taxes that increase internal income generation can lessen a heavy reliance on foreign debt. 

6.2. Encouraging An Increase in Foreign Direct Investment (FDI)  

Decreasing administrative hurdles can help legislators foster a secure and investor-friendly atmosphere.  
Offering tax breaks, expanding building materials, and promising legal barriers can all foster a rise in foreign direct 
investment.  

6.3. Increase the Effectiveness of Public Spending  

Transportation, technology, and education are all instances of high-impact expenditures that governmental bodies 
ought to value since they create sustainable growth. It is important to carefully plan government and healthcare 
spending so that there are long-term financial gains.  

6.4. Continue to keep Inflation Persistent  

Despite this GDP growth was not greatly influenced by price hikes, governments ought to continue maintaining a close 
grip on pricing in order while avoiding economic unexpected outcomes. 

In order to build on these conclusions, future research should: 

• Evaluate the long-term impacts of global debt after 2022 in order to find out its long-run impact on the economy. 
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• Explore the policies significant to each nation to learn how various economies control debt and plans for 
investing. 

• Investigate differences in the consequences of various sorts of external debt on recovery, such as subsidized and 
non-concessional financing. 

Employ qualitative evaluation while considering trade agreements, governance stability, and international economic 
patterns into perspective.  
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